Named endowment funds with The Foundation of St. Joseph Seminary and Newman Theological
College (the “Foundation”) or the Catholic Archdiocese of Edmonton (the “Archdiocese”) are becoming
an increasingly popular way of leaving your personal legacy. They are a meaningful vehicle for
ensuring that priestly formation and theological education are financially secure for generations to
come.

How does an endowment fund operate? Unless otherwise specified by the donor, the principal is not
touched — it remains intact in perpetuity. Only earnings on the fund are used for the support of our
institutions or the purpose specified by the donor.

In most instances (i.e. unless otherwise specified by the benefactor), a maximum of five percent of
earnings based on the principal in the fund at that time is drawn. In that way, the fund continues to
grow in good years, and develops a “contingency” amount for years when earnings are less than five
percent.

The donor may specify the purpose for which the fund is to be used. For example, there are funds
within the Foundation’s portfolio which support general operations, the library, seminary formation,
bursaries, theological education and specific programs.

Some donors choose to establish an endowment fund now, contribute to it during their lifetime, and
make a final donation to it through a Bequest in their Will. It is a beautiful way of ensuring your
support of the Seminary, College and/or the Archdiocese continues forever!

Please note: Since each endowment fund must be individually managed, a minimum amount of
$10,000 is needed. However, a fund can be established with a lower amount, with the assurance of
the donor that they intend to achieve that figure within five years.

You leave a legacy of the importance of Faith in your life by providing vital support for the
future of priestly formation and theological education.

A charitable income tax receipt is issued to you for all donations.

Friends and family members can also contribute to your named endowment fund at any
time.

By making it known to us that you have included the Foundation or the Archdiocese in
your Will, you become eligible for membership in the Archbishop Joseph MacNeil Society
— an honourary recognition program. Please see drop-down section on the Society.

For more information about this and other planned gifts, please contact:
Joyce Tutt
Planned Giving Coordinator
(780) 469-1010, Ext. 231
e-mail: jtutt@caedm.ca
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