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Planned Giving 

The most popular type of planned gift is a Bequest in a Will.  There are three types of bequests: 
 
Specific Bequest—With this type of bequest, direction is given in your Will that The Foundation of St. 
Joseph Seminary and Newman Theological College (the ―Foundation‖) receive a specific sum of money 
or a stated percentage of your estate.   
 

Assets can also be directed to the Foundation through a specific bequest.  For example, you may wish 
to donate real estate, jewelry, vehicles and/or pieces of art as your legacy gift. 
 
Residual Bequest—Some people choose to leave their legacy gift by directing a percentage – or in 
some cases all – of their estate, be given to the Foundation. 
 

Others choose to leave the residue of their estate to the Foundation after insuring that family or other 
beneficiaries receive the money or assets they wish to give them. 
 
Contingent Bequest—This form of bequest directs that the Foundation receive a share or all of your 
estate in the event that certain other beneficiaries predecease you or die at the same time as you.   
 

An example of this is an unfortunate circumstance where all beneficiaries die in a motor vehicle  
accident.  Your Will directs that should this type of situation occur, the Foundation  becomes the  
recipient of the entire estate.   
 
Benefits to you: 
 

You leave a legacy of the importance of Faith in your life by providing vital support for the future 
of priestly formation and theological education. 
Bequests to The Foundation may be eligible for tax receipts that can be used against 100% of the 
estate’s net income in the year of death.  Should the amount of the bequest exceed the amount of 
income for that year, any excess can possibly be claimed on the return for the previous year. 
Bequests of $10,000 or more may be directed to the creation of a named endowment fund.  For 
further information on this option, please read the drop-down section on endowment funds. 
Bequests can be unrestricted or designated for a specific purpose. 
By making it known to us that you have included the Foundation in your Will, you become eligible 
for membership in the Archbishop Joseph MacNeil Society – an honourary recognition program.  
Please see drop-down section on the Society. 

 

The following is a basic example of a bequest clause you may use in your Will: 
 

To pay to The Foundation of St. Joseph Seminary and Newman Theological College the sum of 
$_________ to be used for such purposes as the Board of Governors of The Foundation of St. Joseph 
Seminary and Newman Theological College may from time to time determine. 

 

We strongly recommend you or your lawyer, accountant or estate planner consult with the Foundation office.  We 
will be happy to discuss the possibilities open to you to insure your philanthropic needs are satisfied. 

 

For more information about this and other planned gifts, please contact: 
Joyce Tutt 

Planned Giving Coordinator 
(780) 469-1010, Ext. 231 
e-mail:  jtutt@caedm.ca 


